
 

 

 

 

CORRIGENDUM / ADDENDUM TO THE NOTICE OF THE EXTRAORDINARY GENERAL MEETING 

An Extraordinary General Meeting (EGM) of the Shareholders of Richa Info Systems Limited is being 
convened on Monday, December 04, 2023, at 02:00 p.m. IST at the registered Office of the company. The 
Notice of the EGM dated November 10, 2023 (“EGM Notice”) was dispatched to the Shareholders of the 
Company on November 10, 2023, in due compliance with the provisions of the Companies Act, 2013, and 
rules made thereunder, read with circulars issued by the Ministry of Corporate Affairs and Securities 
Exchange Board of India, respectively. We draw the attention of all the members of the Company towards 
the said EGM Notice. 
 
Capitalized words and expressions used but not defined herein shall have the same meaning as assigned to 
them in the EGM Notice. This Corrigendum is being issued to give notice to amend/ provide additional 
details as mentioned herein and pursuant to the provisions of SEBI (Issue of Capital and Disclosure 
Requirements) Regulations, 2018. 
 
Item No.1 
 
We draw the attention of all the members of the Company that The board of directors in its meeting dated 
21.11.2023, decide to revise authorized capital from Rs. 30,00,00,000 to 25,00,00,000. The Revised 
Resolution for this issue and revised explanatory statement are mentioned below: 

 
SPECIAL BUSINESS 
 
1. To increase the Authorised Share Capital of the Company and Alteration of Capital Clause of 
Memorandum of Association of The Company.  
 
To consider and, if thought fit, to pass with or without modification the following resolution as an Ordinary 
Resolution: 

 
“RESOLVED THAT pursuant to the provisions of Section 13, 14 and 61(1)(a) and all other applicable 
provisions, if any, of the Companies Act, 2013 and also subject to the relevant provisions of the Articles of 
Association of the Company, the Authorized Share Capital of the Company be and is hereby increased from 
existing Rs. 2,50,00,000 (Rupees Two Crore Fifty lakhs only) divided into 25,00,000 Equity Shares of Rs. 10/- 
each to Rs. 25,00,00,000/- (Rupees Twenty-Five Crore Only) divided into 2,50,00,000 Equity Shares of Rs. 
10/- each all ranking pari passu inter se without any preference or priority of one over the other or others 
subject however that such new equity shares will be entitled to Pro rata dividend if any declared from the 
date of their issue. 
 
RESOLVED FURTHER THAT the Clause No. 5 Capital Clause of the Memorandum of Association of the 
Company be and are hereby altered, amended, modified and the same be substituted by the following new 
Capital Clause. 
 
 CLAUSE NO: 5 CAPITAL CLAUSE:  
 
The Authorised Share Capital of the Company is Rs. 25,00,00,000/- (Rupees Twenty-Five Crore Only) 
divided into 2,50,00,000 Equity Shares of Rs. 10/- each.  
RESOLVED FURTHER THAT the company may from time to time by Ordinary resolution increase the capital 
by such sum to be divided into shares of such amount as may be specified in the resolution.  



 

 

 

 

RESOLVED FURTHER THAT any of the Directors of the Company, be and is hereby individually authorised to 
take all steps, actions, make all required filing and submissions in this behalf and to do all such deeds as 
may be necessary to give effect to the above resolution. 
 
Item No. 2 
 
We draw the attention of all the members of the Company that The board of directors in its meeting dated 
21.11.2023, decide to reduce issue of equity shares from 2,75,00,000 to 2,24,00,000 to same allottees on 
preferential basis for consideration other than cash. The Revised Resolution for this issue and revised 
explanatory statement are mentioned below: 
 
SPECIAL BUSINESS: 
 
2. Issue of 2,24,00,000 equity shares of the Company on preferential basis for consideration other than 

cash: 
 

          To consider and if thought fit, to pass, the following resolution as Special Resolution: 
 

          “RESOLVED THAT pursuant to the provisions of Sections 23(1)(b), 42, 62(1)(c) and other applicable    
provisions, if any, of the Companies Act, 2013 (the ‘Act’), the Companies (Prospectus and Allotment of 
Securities) Rules, 2014, the Companies (Share Capital and Debentures) Rules, 2014 and other 
applicable rules made thereunder (including any statutory modification(s) or re-enactment(s) thereof 
for the time being in force) and in accordance with the Securities and Exchange Board of India (Issue of 
Capital and Disclosure Requirements) Regulations, 2018, as amended (the ‘SEBI ICDR Regulations’) and 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the ‘SEBI Listing Regulations’) the listing agreement entered into by 
the Company with NSE Limited(‘Stock Exchange’) on which the Equity Shares having face value of Rs. 
10/- each of the Company (‘Equity Shares’) are listed and subject to any other rules, regulations, 
guidelines, notifications, circulars and clarifications issued thereunder from time to time by the 
Ministry of Corporate Affairs, the Securities and Exchange Board of India (‘SEBI’) and/ or any other 
competent authorities, whether in India or abroad (hereinafter referred to as ‘Applicable Regulatory 
Authorities’) from time to time to the extent applicable and the enabling provisions of the 
Memorandum of Association and Articles of Association of the Company, and subject to such 
approvals, consents, permissions and sanctions as may be necessary or required and subject to such 
conditions as may be imposed or prescribed while granting such approvals, consents, permissions and 
sanctions, which the Board of Directors of the Company (hereinafter referred to as the ‘Board’ which 
term shall be deemed to mean and include one or more Committee(s) constituted/to be constituted 
by the Board to exercise its powers including the powers conferred by this Resolution), is hereby 
authorized to accept, the consent and approval of the members of the Company (‘Members’) be and is 
hereby accorded to the Board to create, issue, offer and allot 2,24,00,000 (Two Crore Twenty Four Lac) 
Equity Shares of face value of Rs.10/- ( Rupees Ten only) each at a price of Rs. 72.25/- ( Rupees 
Seventy Two and Twenty Five paisa only) per Equity Shares ("Subscription Shares") are to be issued to 
the Allottees mentioned in Annexure I for consideration other than cash (in swap of equity shares 
from allottees) towards the payment of the Purchase Consideration payable by them to the company, 
for the acquisition of Purchase Shares, in accordance with provisions of the Companies Act, 2013 and 
ICDR Regulations, as amended from time to time and other applicable laws and the agreement 
executed between the Company and Allottees in relation to the same. The list of the proposed 



 

 

 

 

allottees along with their category (i.e. whether Promoter or Non – Promoter) and number of shares 
proposed to be allotted are given below: 

 
Annexure I 

 

Sr 
No 

Name of Allottees Number of shares Category 

1 MAXTREE PRIVATE LIMITED 62,00,000 Promoter Group Non-
Institutional Body corporate 

2 ARTH TECHNOCRATS PRIVATE 
LIMITED 

62,00,000  Promoter Group Non-
Institutional Body corporate 

3 WEST COAST FOREX PRIVATE 
LIMITED 

29,50,000  Public Non-Institutional Body 
corporate 

4 ALEKH ADVISORY PRIVATE LIMITED 29,60,000  Public Non-Institutional Body 
corporate 

5 MAMTA TRADINGS PRIVATE 
LIMITED 

28,00,000  Public Non-Institutional Body 
corporate 

6 DIAGRID INFRA PRIVATE LIMITED 12,90,000  Public Non-Institutional Body 
corporate 

 

“RESOLVED FURTHER THAT, in terms of the provisions of Chapter V of the SEBI ICDR Regulations, the 
relevant date for determining the minimum issue price for the Preferential Allotment of the Equity Shares 
is Friday, November 03, 2023, being the date 30 days prior to the date of this Extraordinary General 
Meeting which is scheduled on Monday, December 04, 2023 and the minimum issue price has been 
determined accordingly in terms of the applicable provisions of the ICDR Regulations. 

“RESOLVED FURTHER THAT, without prejudice to the generality of the above resolution, the issue of the 
Equity Shares to Proposed Allottees under the Preferential Allotment shall be subject to the following 
terms and conditions apart from others as prescribed under applicable laws and regulations; 
 
a) The Equity Shares proposed to be allotted shall be fully paid up and rank pari passu with the existing 

Equity Shares of the Company bearing ISIN: INE0J1P01015 in all respects (including voting powers and 
the right to receive dividend) from the date of allotment thereof, be subject to the requirements of all 
applicable laws and shall be subject to the provisions of the Memorandum of Association and Articles 
of Association of the Company. 

 
b) The Equity Shares to be allotted shall be subject to lock-in for such period as specified in the provisions 

of Chapter V of the SEBI ICDR Regulations and will be listed on the Stock Exchange subject to receipt of 
necessary permissions and approvals.  

 
c) The Equity Shares shall be allotted in dematerialized form within a period of 15 days from the date of 

passing of the special resolution by the Members, provided that where the allotment of Equity Shares 
is subject to receipt of any approval or permission from any regulatory authority or Government of 
India, the allotment shall be completed within a period of 15 days from the date of receipt of last of 
such approvals or permissions. 
 



 

 

 

 

“RESOLVED FURTHER THAT, the Board be and is hereby authorized to accept any modification(s) in the 
terms of issue of Equity Shares, subject to the provisions of the Act and the SEBI ICDR Regulations, without 
being required to seek any further consent or approval of the Members;  
 
“RESOLVED FURTHER THAT, for the purpose of giving effect to this Resolution, the Board be and is hereby 
authorised to do all such acts, deeds, matters and things as it may, in its absolute discretion, deem 
necessary, desirable or expedient, including without limitation, issuing clarifications, resolving all questions 
of doubt, effecting any modifications or changes to the foregoing (including modification to the terms of 
the issue), entering into contracts, arrangements, agreements, documents (including for appointment of 
agencies, intermediaries and advisors for the Issue) and to authorize all such persons as may be necessary, 
in connection therewith and incidental thereto as the Board in its absolute discretion shall deem fit without 
being required to seek any fresh approval of the Members and to settle all questions, difficulties or doubts 
that may arise in regard to the offer, issue and allotment of the Equity Shares and listing thereof with the 
Stock Exchange as appropriate and utilisation of proceeds of the issue, take all other steps which may be 
incidental, consequential, relevant or ancillary in this connection and to effect any modification to the 
foregoing and the decision of the Board shall be final and conclusive; 
 
“RESOLVED FURTHER THAT, the Board be and is hereby authorized to delegate all or any of the powers 
herein conferred, as it may deem fit in its absolute direction, to any Committee of the Board or any one or 
more Director(s)/Company Secretary/ any Officer(s) of the Company to give effect to the aforesaid 
resolution.” 
 

 
 
 
                                                                                                                          By order of the Board of directors 
                                                                                                                          For RICHA INFO SYSTEMS LIMITED 
                                                                                  (Formerly Known as Richa Info Systems Private Limited 

 
 
 
 
 
Date: 22.11.2023 
Place: Gandhinagar 

 
SD/- 
Mr. Tushar Dineshchandra Shah 
Chairman cum Managing Director 
DIN: 03115836 

 
SD/- 
Mrs. Hemaben Tushar Shah 
Whole-time Director 
DIN: 03115848 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

EXPLANATORY STATEMENT 

(PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013) 

 

As required by Section 102 of the Companies Act, 2013 (the “Act”) and the Securities and Exchange Board 

of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (the “SEBI ICDR Regulations”), the 

following Explanatory Statement sets out all material facts relating to the business mentioned under Item 

No.1 and 2 of the accompanying Notice: 

 
1. To increase the Authorised Share Capital of the Company and Alteration of Capital Clause of 
Memorandum of Association of The Company: ORDINARY RESOLUTION  
 
In order to expand the capital structure of the Company and to enable the Company to issue further 

shares, it is proposed to increase the authorized share capital of the Company from Rs. 2,50,00,000/- 

(Rupees Two Crore Fifty lakhs only) divided into 25,00,000 (Twenty-Five Lacs) Equity Shares of Rs. 10/- 

(Rupees Ten Only) each to Rs. 25,00,00,000/- (Rupees Twenty-Five Crore Only) divided into 2,50,00,000 

(Two Crore Fifty lakhs only) Equity Shares of Rs. 10/- (Rupees Ten only) each, ranking pari passu inter se 

without any preference or priority of one over the other or others subject however that such new equity 

shares will be entitled to Pro rata dividend if any declared from the date of their issue. 

  

As a consequence of increase of authorized share capital of the Company, the existing authorized share 

capital clause (Clause V) in the Memorandum of Association of the Company is required to be altered 

accordingly. The proposed increase in authorized share capital requires the approval of members of the 

Company under Sections 13, 61, 64 and other applicable provisions of the Companies Act, 2013, as well as 

any other applicable statutory and regulatory approvals.  

 

The Draft amended Memorandum of Association shall be available for inspection by the Members at the 

Meeting.  

 

Therefore, the Board recommends the resolution hereof for approval of the shareholders as Ordinary 

Resolution.  

 

None of the directors or any key managerial personnel or any relative of any of the directors/key 

managerial personnel of the Company is, in anyway, concerned or interested in the above Resolution 

except to the extent of their shareholding in the Company. 

 
2. Issue of 2,24,00,000 equity shares of the Company on preferential basis for consideration other than 

cash: SPECIAL RESOLUTION:                                                                                                                                                                                                               

 

In terms of Sections 23(1)(b), 42, 62(1)(c) and other applicable provisions, if any, of the Companies Act, 

2013 (the ‘Act’), the Companies (Prospectus and Allotment of Securities) Rules, 2014, the Companies 

(Share Capital and Debentures) Rules, 2014 and other applicable rules made thereunder (including any 

statutory modification(s) or re-enactment(s) thereof for the time being in force) and in accordance with the 



 

 

 

 

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as 

amended (the ‘SEBI ICDR Regulations’) and the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (the ‘SEBI Listing Regulations’), the listing 

agreement entered into by the Company with NSE Limited (‘Stock Exchange’) on which the Equity Shares 

having face value of Rs.10/- each of the Company (‘Equity Shares’) are listed, approval of shareholders of 

the Company by way of special resolution is required for issuance of Equity Shares on preferential basis to 

the Person forming part of Promoter Group and to persons other than the Promoter and Promoter Group 

(‘Proposed Allotees’). 

 

It may be noted that; 

 

1. All equity shares of the Company are already made fully paid up as on date. Further, all equity shares to 

be allotted by way of preferential issue shall be made fully paid up at the time of the allotment; 

 

2. Proposed Allotees does not hold Equity Shares in the Company.  

3.The Company is in compliance with the conditions for continuous listing of equity shares as specified in 
the listing agreement with the stock exchange where the equity shares of the Company are listed and the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), 2015, as 
amended, and any circular or notification issued by the SEBI thereunder; 

The Company has obtained the Permanent Account Numbers of the proposed allottees. 

The Proposed Allottees have represented and declared to the Company that they have not sold nor 
transferred any equity Shares of the Company during the 90 trading days preceding the relevant date. 

In terms of Section 102 of the Act, this Explanatory Statement sets out all the material facts in respect of 
aforementioned business. As required under Section 42 and 62(1)(c) of the Act read with Rule 14(1) of the 
Companies (Prospectus and Allotment of Securities) Rules, 2014 and Rule 13(2)(d) of the Companies (Share 
Capital and Debentures) Rules, 2014 of Companies Act, 2013 and Chapter V of the SEBI ICDR Regulations, 
necessary information and details in respect of the proposed Preferential Issue of Equity Shares are as 
under: 

Necessary information/details/disclosures in relation to the preferential issue as required under the SEBI 
ICDR Regulations and the Companies Act, 2013 (“Act”) read with the rules issued thereunder, are set forth 
below: 

 
(1) Particulars of the Preferential Issue including date of passing of Board Resolution 

 

The Board of Directors at its meeting held on November 21, 2023 has revised and passed the 

resolution, subject to the approval of the members and such other approvals as may be required, to 

issue 2,24,00,000 (Two Crore Twenty Four Lacs Only) equity shares of the Company of face value of 

Rs.10/- (Rupees Ten Only) each at a price of Rs. 72.25/- (Rupees Seventy-Two and Twenty-Five paisa 

Only) each payable in cash aggregating Rs. 161,84,00,000 (Rupees One Hundred and Sixty-one Crore 

Eighty-Four Lacs Only) to the Investors, for consideration other than cash, by way of a preferential 

issue on a private placement basis. 



 

 

 

 

 

(2) Kinds of securities offered and the price at which security is being offered, and the total/ 

maximum number of securities to be issued: 

 

Issue of 2,24,00,000 (Two Crore Twenty-Four Lacs Only) Equity Shares of the Company of face value of 

Rs.10/- (Rupees Ten Only) each at a price of Rs. 72.25/- (Rupees Seventy-Two and Twenty-Five paisa 

Only) each payable for consideration other than cash being not less than the price determined in 

accordance with the provisions of Chapter V of SEBI ICDR Regulations aggregating to Rs. 

161,84,00,000/- (Rupees One Hundred and Sixty-one Crore Eighty-Four Lacs Only) 

 

  (3)  Objects of the Issue: 

 
The object of the proposed preferential issue for consideration other than cash is to allot Subscription 

Shares to Allottees mentioned in Annexure-I to discharge the total consideration of Rs. 

161,84,00,000/- payable by the Company for the acquisition of purchase of shares for strategic 

investment in below mentioned body corporates. (as defined above). 

 

Detailed object mentioned below: 

Name of the 
Allottees 

Shares 
acquired 

% of shares 
acquired 

Value per 
shares 

No Shares 
Issued 

Value per 
shares of RIPL 

Swap 
Ratio 

% of 
Post 
issue 
Shareh
olding 

Maxtree Private 

Limited 3980 28.47 
                              
1,12,558  6200000 72.25 

1558 
:1 

 24.97  

Arth Technocrafts 

Private Limited 21815 68.57 
                                  
20,534  6200000 72.25 284:1 

 24.97  

West Coast Forex 

Private Limited 60988 19.00 
                                    
3,495  2950000 72.25 48:1 

 11.88  

Alekh Advisory 

Private Limited 37038 19.00 
                                    
5,774  2960000 72.25 80:1 

 11.92  

Mamta Tradings 

Private Limited 20572 19.00 
                                    
9,834  2800000 72.25 136:1 

 11.28  

Diagrid Infra Private 

Limited 2346 19.00 
                                  
39,734  1290000 72.25 550:1 

 5.20  

 

(4)  Intention of promoters, directors or key managerial personnel of the Company to subscribe to the 

offer:  

None of the Promoters, Directors or Key Managerial Personnel of the Company intends to subscribe to 

any of the Equity Shares proposed to be issued under the preferential issue except MAXTREE PRIVATE 

LIMITED where Directors and Shareholders are Mr. TUSHAR DINESHCHANDRA SHAH & HEMABEN 

TUSHAR SHAH and ARTH TECHNOCRATS PRIVATE LIMITED where director and shareholder is TUSHAR 

DINESHCHANDRA SHAH. 

 

(5) Basis on which the price has been arrived at and justification for the price. 



 

 

 

 

 

The equity shares of the company are listed on stock exchange (NSE Limited) and are frequently 

traded in accordance with regulation 164 of the ICDR Regulations and NSE being the Stock Exchange 

with highest trading volumes for the preceding ninety trading days prior to the Relevant Date, has 

been considered for determining the floor price in accordance with the SEBI ICDR Regulations The 

floor price of Rs.72.22/- is determined as per the pricing formula prescribed under the SEBI ICDR 

Regulations for the preferential issue of Equity Shares  and it is higher of the following: 

 

a. 90 Trading Days volume weighted average price (VWAP) of the Equity Shares of the Company 

quoted on NSE preceding the Relevant Date: Rs. 72.22/- per share 

 

b. 10 Trading Days volume weighted average price (VWAP) of the Equity Shares of the Company 

quoted on NSE preceding the Relevant Date: Rs. 66.27/- per share 

 

c. The price determined by the valuation report dated November 04, 2023 issued by CS Abhishek 

Chhajed, Registered Valuer (IBBI Registration No. IBBI/RV/03/2020/13674): Rs. 72.22/- per share. 

 

The Board proposes to issue the share at a price of Rs. 72.25/- per Equity Share, which is not less than 

the above floor price determined in accordance with SEBI ICDR Regulations. The Board found it 

justified considering current   scenario of the Company etc. 

 

The Link of valuation reports link is https://richainfosys.com/compliance. 

 

(6) The price or price band at/within which the allotment is proposed: 

 

The issue price is Rs. 72.25/- per Equity share. Kindly refer to the above-mentioned point no. (4) for 

the basis of determination of the price. 

 

  (7) Relevant Date with reference to which the price has been arrived at: 

 

In terms of the provisions of Chapter V of the SEBI ICDR Regulations and in accordance with the 

explanation to Regulation 161 of the SEBI ICDR Regulations, the relevant date for determining the 

floor price for the preferential issue is November 03, 2023 being the working day preceding 30 days 

prior to the date of Extra-Ordinary General Meeting (EGM) which is on December 04, 2023. 

 

   (8) The class or classes of persons to whom the allotment is proposed to be made 

 

The preferential Issue of the Equity Shares is proposed to be made to the below mentioned investors 

under the class/ category as mentioned below: 

 

 

 

https://richainfosys.com/compliance


 

 

 

 

 

Sr 

No 

Name of Allottees Number of Shares Category 

1 MAXTREE PRIVATE LIMITED  62,00,000  Promoter Group Non-

Institutional Body 

corporate 

2 ARTH TECHNOCRATS 

PRIVATE LIMITED 

 62,00,000  Promoter Group Non-

Institutional Body 

corporate 

3 WEST COAST FOREX 

PRIVATE LIMITED 

 29,50,000  Public Non-Institutional 

Body corporate 

4 ALEKH ADVISORY PRIVATE 

LIMITED 

 29,60,000  Public Non-Institutional 

Body corporate 

5 MAMTA TRADINGS 

PRIVATE LIMITED 

 28,00,000  Public Non-Institutional 

Body corporate 

6 DIAGRID INFRA PRIVATE 

LIMITED 

 12,90,000  Public Non-Institutional 

Body corporate 

 

(9) Proposed time frame within which the Preferential Issue shall be completed 

 

As required under the SEBI ICDR Regulations, the shares shall be allotted by the Company within a 

maximum  period of 15 days from the date of passing of this resolution provided that where the 

allotment of the proposed equity shares is pending on account of receipt of any approval or 

permission from any regulatory or statutory authority, the allotment shall be completed within a 

period of 15 days from the date of receipt of last of such approvals or permissions. 

 

 (10) Principal terms of assets charged as securities 

 

Not applicable. 

 

 (11) Shareholding pattern of the Company before and after the Preferential Issue 

 

Please refer Annexure - A to this notice for details. 

 

  (12) Name and address of valuer who performed valuation: 

 

The valuation were performed by CS Abhishek Chhajed, Registered Valuer (IBBI Registration No. 

IBBI/RV/03/2020/13674) having his office at 134-1-2 Nilkanthnagar, Gordhanwadi Tekra , Kankaria, 

Ahmedabad , Gujarat – 380001 and CS Hemang Harshad Shah, Registered Valuer (IBBI Registration 

No. IBBI/RV/03/2020/12854) having his office at Co-Venture hub, 314-316, 3rd Floor, Kalp Business 

Hub, Above SBI Bank, Bahucharaji road, Karelibaugh, Varodara – 390018.    

 



 

 

 

 

  (13) Amount which the Company intends to raise by way of such securities 

    

   The issue of 2,24,00,000 Shares is for non-cash consideration. 

 

  (14) Material terms of the proposed Preferential Issue of the Equity Shares 

 

The material terms of the proposed preferential issue of the shares are stipulated in the special 

resolution as set out at Item No. 2 of this Notice. 

 

(15) Number of persons to whom allotment on preferential basis have already been made during 

the year, in terms of number of securities as well as price 

 

No preferential allotment has been made to any person during the year during financial year 2022-23 

and till date. 

 

(16) Identity of the natural persons who are the ultimate beneficial owners of the Equity Shares 

proposed to be allotted and/or who ultimately control the proposed allottees, the percentage of 

post Preferential Issue capital that may be held by them and change in control, if any, in the 

Company consequent to the Preferential Issue. 

The Equity Shares are proposed to be allotted to persons belonging to promoter group and to persons 

other than promoter and Promoter Group of the Company. No change in control or management of 

the Company is contemplated consequent to the proposed preferential issue of Equity Shares. The 

pre and post issue holding of the proposed allottees are as under: 

 

 

Name of 

the 

Proposed 

allottee 

    Category 

Present pre-issue 

shareholding 

Post issue 

shareholding* 

 Ultimate     

 beneficial  owners Pre-

issue 

holding 

% of 

total 

Equity 

capital 

Post issue 

holding 

% of 

total 

equity 

capital 

MAXTREE 

PRIVATE 

LIMITED 

Promoter 

Group Non-

Institutional 

Body 

corporate 

0 0 62,00,000 24.97 

1. HEMABEN TUSHAR SHAH 

2. TUSHAR DINESHCHANDRA 

SHAH 

ARTH 

TECHNOCRATS 

PRIVATE 

LIMITED 

Promoter 
Group Non-
Institutional 
Body 

0 0 62,00,000 24.97 

1. ARTH SHAH 

2. RICHA SHAH 

3. MANISHABEN SHAH 



 

 

 

 

corporate 

WEST COAST 

FOREX PRIVATE 

LIMITED 

Public Non-
Institutional 
Body 
corporate 

0 0 29,50,000 11.88 

1.RAMESHWAR THAKKER 

2.PARIKSHIT RAMESHWAR 

THAKKAR 

ALEKH 

ADVISORY 

PRIVATE 

LIMITED 

Public Non-
Institutional 
Body 
corporate 

0 0 29,60,000 11.92 
1. HITESH RATHOD 
2. RAJESH SUTHARIA 
 

MAMTA 

TRADINGS 

PRIVATE 

LIMITED 

Public Non-
Institutional 
Body 
corporate 

0 0 28,00,000 11.23 

1. MAHESH KODWANI 

2. MAMTA LAXMAN GLANANI 

 

DIAGRID INFRA 

PRIVATE 

LIMITED 

Public Non-
Institutional 
Body 
corporate 

0 0 12,90,000 5.20 
1. UDAY PRABHAKARAN NAIR 

2. MUSTAFA ABBAS ARSIWALA 

  

(17) Valuation and Justification for the allotment proposed to be made for consideration other than cash 

 

              The Company intends to acquire purchase of shares of Allottees mentioned in Annexure-I. Pursuant 

to the agreement executed between the Company and Allottees mentioned in Annexure-I, the 

Company proposes to discharge the purchase consideration payable to Allottees mentioned in 

Annexure-I for acquisition of Purchase Shares of Allottees mentioned in Annexure-I, by issue of Equity 

Shares of the Company in accordance with applicable laws. As per Regulation 163(3) of the SEBI ICDR 

Regulations, a valuation is required to be undertaken by an independent valuer where securities are 

issued on a preferential basis for consideration other than cash. 

 

The value of the Purchase contribution and price of the Equity Shares has been determined taking 

into account Valuation Report dated November 04, 2023 issued by CS Abhishek Chhajed, Registered 

Valuer (IBBI Registration No. IBBI/RV/03/2020/13674) having his office at 134-1-2 Nilkanthnagar, 

Gordhanwadi Tekra, Kankaria, Ahmedabad, Gujarat – 380001 and CS Hemang Harshad Shah, 

Registered Valuer (IBBI Registration No. IBBI/RV/03/2020/12854) having his office at Co-Venture hub, 

314-316, 3rd Floor, Kalp Business Hub, Above SBI Bank, Bahucharaji road, Karelibaugh, Varodara – 

390018.    

 

The Link of valuation reports link is https://richainfosys.com/compliance. 

 

(18) Listing 

 

The equity shares issued by way of preferential issue will be listed on the Stock Exchange at which the 

https://richainfosys.com/compliance


 

 

 

 

existing shares are listed i.e. NSE Limited subject to the receipt of necessary regulatory permissions and 

approvals, as the case may be. 

 

(19) Lock-in Period 

 

a) The Equity Shares to be allotted shall be subject to lock-in in accordance with Chapter V of the SEBI  

ICDR  Regulations. 

   b) The entire pre-preferential allotment shareholding, if any, of the Proposed Allottees, shall be locked-in 

as per Chapter V of the SEBI ICDR Regulations. 

 

(20) The current and proposed status of the allottee(s) post Preferential Issue namely, promoter or 

non- promoter 

      

Sr.No Name of Allottees Number of shares Current Status Proposed Status 

1 MAXTREE PRIVATE  

LIMITED 

 62,00,000  - Promoter Group Non 

Institutional Body  

corporate 

2 ARTH TECHNOCRATS  

PRIVATE LIMITED 

 62,00,000  - Promoter Group Non 

Institutional Body  

corporate 

3 WEST COAST FOREX 

PRIVATE LIMITED 

 29,50,000  - Public Non- 

Institutional Body 

corporate 

4 ALEKH ADVISORY  

PRIVATE LIMITED 

 29,60,000  - Public Non- 

Institutional Body 

corporate 

5 MAMTA TRADINGS  

PRIVATE LIMITED 

 28,00,000  - Public Non- 

Institutional Body 

corporate 

6 DIAGRID INFRA PRIVATE  

LIMITED 

 12,90,000  - Public Non- 

Institutional Body 

corporate 

 

(21) Undertakings 

 

a) Neither the Company nor any of its Directors and/ or Promoters have been declared as wilful 

defaulter or fraudulent borrower as defined under the SEBI ICDR Regulations. 

 

b) Neither the Company nor any of its Directors or Promoter is a fugitive economic offender as 

defined under the SEBI ICDR Regulations. 

 

c) The Company is eligible to make the preferential issue to its Investor under Chapter V of the 



 

 

 

 

SEBI ICDR Regulations. 

 

d) The Company is in compliance with the conditions for continuous listing of equity shares as 

specified in the listing agreement with the Stock Exchange and the Listing Regulations, as 

amended and circulars and notifications issued by the SEBI thereunder. 

 

e) The proposed allottees have confirmed that they have not sold any equity shares of the 

Company during the 90 (Ninety) trading days preceding the Relevant Date. 

 

f) As the equity shares have been listed for a period of more than ninety days as on the Relevant 

Date, the provisions of Regulation 164(3) of the SEBI ICDR Regulations governing re-

computation of the price of shares shall not be applicable. 

 

g) The Company shall re-compute the price of the equity shares to be allotted under the 

preferential allotment in terms of the regulation 166 of SEBI ICDR Regulations if it is required to 

do so. 

 

h) If the amount payable on account of the re-computation of price is not paid within the time 

stipulated in the SEBI ICDR Regulations, the equity shares to be allotted under the preferential 

allotment shall continue   to be locked-in till the time such amount is paid by the allottees. 

 

The Company will ensure compliance with all applicable laws and regulations including the SEBI ICDR 

Regulations at the time of allotment of equity shares. 

 

(22) Company Secretary’s Certificate 

 

The certificate from M/s. SCS AND CO. LLP, Practicing Company Secretary (Membership 

No.11334/COP:15131) certifying that the preferential issue is being made in accordance with the 

requirements contained in the SEBI ICDR Regulations shall be made available for inspection by the 

Members during the meeting and will also be made available on the Company’s website and will be 

accessible at link https://richainfosys.com/compliance. 

 

(23) Other disclosures 

 

a) During the period from April 01, 2023 until the date of Notice of this EGM, the Company has 

not made any preferential issue of equity shares. 

b) Proposed allottees do not hold any share prior to the date of Notice of this Postal Ballot, hence 

lock-in of pre-allotment holding is not applicable. 

 

In accordance with the provisions of Sections 23, 42 and 62 of the Act read with applicable rules 

thereto and relevant provisions of the SEBI ICDR Regulations, the approval of the members for 

issuance of Equity Shares on Preferential basis is being sought by way of a special resolution as set out 

https://richainfosys.com/compliance


 

 

 

 

in the said item no. 2 of the Notice. 

 

The Board of Directors believes that the proposed preferential issue is in the best interest of the 

Company and its members and, therefore, recommends the resolution at Item No.2 of the 

accompanying Notice for approval  by the members of the Company as a Special Resolution. 

 

None of the Directors, Key Managerial Personnel or their relatives thereof  are in any way financially 

or otherwise concerned or interested in the passing of this special resolution as set out at Item No. 2 

of this notice except and to the extent of their shareholding in the Company. 

 

The documents referred to in the notice/ explanatory statement will be available for inspection by the 

Members   of the Company as per applicable law. 

                                                                                                                          By order of the Board of directors 
                                                                                                                          For RICHA INFO SYSTEMS LIMITED 
                                                                                  (Formerly Known as Richa Info Systems Private Limited 

 
 
 
 
 
Date: 22.11.2023 
Place: Gandhinagar 

 
SD/- 
Mr. Tushar Dineshchandra Shah 
Chairman cum Managing Director 
DIN: 03115836 

 
SD/- 
Mrs. Hemaben Tushar Shah 
Whole-time Director 
DIN: 03115848 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 

 

   Annexure - A - Pre and Post Preferential Issue Shareholding Pattern of the Company 
Sr 
N
o 

 
 

Category of Shareholder(s) 

Pre-Issue 
(as on November 03, 
2023) 

Post – Issue 
 

No. of 
Shares 
held 

% of share 
holding 

No. of 
shares 
held 

% of 
share 
holding 

A Promoters & Promoter Group Holding     

1 Indian     

a) Individual 15,46,980 63.66 % 15,46,980 6.23% 

b) Family Trust 0 0.000% 0 0.000% 

c) Bodies Corporate 0 0.000% 1,24,00,000 49.94% 

 Sub-Total (A)(1) 15,46,980 63.66 % 1,39,46,980 56.35% 

2 Foreign     

a) Individual 0 0.000% 0 0.000% 

b) Bodies Corporate 0 0.000% 0 0.000% 

 Sub- Total (A)(2) 0 0.000% 0 0.000% 

 Total Promoters & Promoter Group Holding (A) 15,46,980 63.66 % 1,39,46,980 56.17% 

B Non-Promoters Holding     

1 Institutional Investors 0 0.000 0 0.000% 

a) Mutual Funds 0 0.000 0 0.000% 

b) Alternate Investment Funds 0 0.000 0 0.000% 

c) Foreign Portfolio Investors / foreign body 
corporate 

0 0.000 0 0.000% 

d) Financial Institutions/ Banks 0 0.000 0 0.000% 

e) Insurance Companies 0 0.00 0 0.000% 

 Sub-Total (B)(1) 0 0.000 0 0.000% 

2 Central Government/ State Government 0 0.000 0 0.000% 

 Sub-Total (B)(2) 0 0.000 0 0.000% 

3 Non-Institutions     

a) Individuals     

i) Individual shareholders holding nominal 
share capital upto Rs. 2 lakhs 

3,37,020 13.87% 3,37,020 1.36% 

ii) Individual shareholders holding nominal 
share capital in excess of Rs. 2 lakhs 

0 0.000 0 0.000% 

b) Non-Resident Indians (NRIs) 12,000 0.49% 12,000 0.05% 

c) Bodies Corporate 3,91,000 16.09% 1,03,91,000 41.85% 

d) Any other, specify     

 Hindu Undivided Family 38,000 1.57% 38,000 0.15 % 

 Body Corporate- limited liability partnership 1,05,000 4.32% 1,05,000 0.42% 

 Sub-Total (B)(3) 8,83,020 36.34% 1,08,83,020 43.83% 

 Total Public Shareholding (B) 8,83,020 36.34% 1,08,83,020 43.83% 

 Total (A)+(B) 24,30,000 100.000% 2,48,30,000 100.000% 

C Shares held by custodians for ADR and GDR 0 0.000% 0 0.000% 

 Total (A)+(B)+(C) 24,30,000 100.000% 2,48,30,000 100.000% 

 


